
 

 

FOR IMMEDIATE RELEASE: 

 

$7 Million Boosts Bridgeway Capital’s Homewood Investment   
 
Pittsburgh, Pennsylvania – Monday, August 17, 2015 – Bridgeway Capital added a $7MM New Markets Tax 
Credit (NMTC) to its investments in Homewood. The funds will renovate Bridgeway’s 7800 Susquehanna 
Street building (7800) in Homewood. 
 
Bridgeway is transforming the building into a new hub for economic growth in one of Pittsburgh’s most 
challenging and underinvested markets. Established by Congress as part of the Community Renewal Tax Relief 
Act of 2000, the NMTC Program encourages investment in low-income areas across the country. 
 
The URA allocates NMTCs in the City. Robert Rubinstein, Director of the URA, commented “Bridgeway’s goals 
for the building align well with our mandate for the NMTC Program. 7800 has the potential to be a real magnet 
for growth in a neighborhood that could use it.” 
 
PNC capitalized the NMTCs with a $2,184,000 equity investment. Together, PNC, the URA, and Bridgeway are 
making a significant investment in Homewood. The scope of the NMTC transaction was shaped by a $5MM 
grant from the Richard King Mellon Foundation. Bridgeway coordinates collaborative funding opportunities 
for greater impact, and leverages public and private sector resources to help chronically underinvested areas 
like Homewood. 
 
David Gibson, senior vice president of New Markets Tax Credit acquisitions at The PNC Financial Services 
Group, stated that “Bridgeway has a long track record of balancing social good and financial performance. PNC 
recognizes the strength our partnership with the organization and with the URA brings to this important 
project in Homewood.” 
 
Bridgeway plans on using the new investment to finish interior renovations for two floors, adding a passenger 
elevator, updating electrical service, and improving the parking lot. These renovations support the leasing of 
7800 to growing small manufactures, creative entrepreneurs, and job training nonprofits.       
 
Mark Peterson, Bridgeway President and CEO, observes that “with both public and private sector support, the 
7800 project is on the right track to help Homewood.”   
 
Bridgeway Capital is a nonprofit, community development financial institution (CDFI) that provides mission-
driven financial products and programs to enterprises in western Pennsylvania. The organization drives 
regional economic development by helping startup entrepreneurs, small businesses, and nonprofit 
organizations where they need it most — with available capital. 
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