
FOR IMMEDIATE RELEASE  

Bridgeway Capital Closes $15MM U.S. Treasury Bond to 
Finance Community Development Projects in Western 
Pennsylvania 
 
Bridgeway Capital Part of Largest Multi-party Bond in CDFI Fund History  

Pittsburgh, Pennsylvania –October 5, 2015 – Bridgeway Capital announced that is has closed 

a $15 million bond as part of the United States Treasury Department's CDFI Bond Guarantee 

Program. Bridgeway Capital is one of seven Community Development Financial Institutions 

(CDFIs) that have closed on a multi-party bond totaling $127 million, the largest group of bond 

participants in a single bond issue to date.  This bond is part of a landmark round with $327 

million in bonds issued, marking the fourth year of the program designed to provide CDFIs with 

the long-term, reliable capital they need to spur development in low-income and under-

resourced communities. Opportunity Finance Network (OFN) was the Qualified Issuer.  

For the first time ever, this seven-party $127 million bond is extending the reach of the CDFI 

Bond Guarantee Program beyond the largest CDFIs. Bridgeway Capital and the other 

participants in this bond have the capacity to put long term, fixed rate, affordable capital to work 

across a broad geography, serving more under-resourced communities than ever before. Along 

with Bridgeway Capital, the participants in the multi-party bond include:  

 Chicago Community Loan Fund (Chicago), $28 million  

 Citizens Potawatomi Community Development Corporation (Oklahoma), $16 million  

 New Jersey Community Capital, (New Brunswick, NJ) $28 million  

 Community Ventures (Lexington, KY), $15 million  

 FAHE (Berea, KY), $15 million  

 Kentucky Highlands (London, KY), $10 million  

“We have steadily increased our support of community development projects in the region,” said 

Mark Peterson, Bridgeway President and CEO. “The additional resources from the CDFI Bond 

Guarantee Program helps us do a lot more, especially in emerging markets like the [Erie or 

Uniontown] area”     

Bridgeway Capital supports community development projects that improve the quality of life for 

surrounding populations. The resulting properties become magnets for additional investments, 

and their planning, construction, and ongoing maintenance offers a range of economic benefits. 

One example is the Homewood Station Senior Center in Pittsburgh, PA. The new facility offers 

sought after low-income housing options, and creates commercial spaces for local business to 

grow. The project embodies Bridgeway’s approach to tackling complex social and economic 

issues in chronically underinvested areas. 

"OFN is proud to have issued this multi-party bond for our Member CDFIs to catalyze critical 

economic development in underserved areas throughout our country. This bond is a testament 

to the financial strength of our Member CDFIs, and a reflection of their effectiveness in 

http://www.cclfchicago.org/
http://www.cpcdc.org/
http://www.newjerseycommunitycapital.org/
http://www.community-ventures.org/
http://www.fahe.org/
http://www.khic.org/


providing access to responsible and affordable capital where it is needed most," said OFN Chief 

Operating Officer Cathy Dolan. "Through this $127 million, multi-party bond, OFN Members 

like Bridgeway Capital can reach further into tough markets to make a real difference."  

Enacted as part of the Small Business Jobs Act, the CDFI Bond Guarantee Program is an 

innovative federal credit program designed to function at zero cost to taxpayers. It provides 

eligible CDFIs access to long-term, fixed rate, affordable capital to encourage economic growth 

and development.   

Visit bridgewaycapital.org to learn more about Bridgeway Capital work to provide opportunity 

for all. To learn more about how OFN connects CDFIs to critical financing, visit ofn.org. For 

more information on how the US Treasury Department's CDFI Fund provides new access to 

capital to under-resourced communities, visit cdfifund.gov.  

###  

Contact: Adam Kenney | Communications Director 
Bridgeway Capital | 707 Grant Street, Suite 1920 | Pittsburgh, PA 15219 
T 412.201.2450 x19 | F 412.201.2451 | W bridgewaycapital.org 
akenney@bridgewaycapital.org 
 

  

http://www.bridgewaycapital.org/
http://www.ofn.org/
https://www.cdfifund.gov/Pages/default.aspx

